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OATH OR AFFIRMATION

I, JOSEPH VENCIL . swear (or affirm) that. to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
FORTE SECURITIES LLC , as

of March 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the enmpany nnr any partner, prnpristnr principal officer nr riirector hoe any proprietary interest in any neennnt

classified solely as that of a customer, except as follows:

UARUL VI:NGIL

NOTARYPUBLIC-STATEOF NEWYORK / - /

My Com s on E p to Aug s9t 0, 019 + ragGcy gna ur1e
Title

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
7 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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cattinecipabrionocomtwomqvgen 517 Roll è Qne,Suite 4ÏÖ3
iselin, NJD8290
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REPORT OFINDEPENDENTHEGISTEREDiPUBLIDACCGUNTING FIRM

To the Sole LVlornberof
Feité $ecurities, LLC

Øjikilon enthe Finandfäl Štatement

†)asof

IVistah$1, 2019 and the :ralatednotes (collectively referredto enthe "finai¶glalstatement''Lin uuropialon,the
finanäidi statement presents fairly, in all material respectw,the finanglafpogifían #f the Companyas ofuerch 31,
2019, ih oonformitywith accounting principles generally acceptedin the (JnitedStatesof Ameridas

Baels for Opinion

This finansiai statement is the rasponsibilityof the Company'smanagement.Our responsibilityit to expressan
opinion on the Company'sfinancialstatement based on our audit. We arge abilcaccounting firmregisteredWith
the PubRoCompar)y Accòunting Øversight Board((United States) ("PCAD and are required to be independent
with iespest to the Cortipany Iri accordance with the U.S.federal securft laws and the applicablerulesand
regulationsof the Securitlesänd Exchange Commission and the PCAOB.

We conducted our audit inaccordancewith the standards of the PCAOB.Those standards require that we pian
and perform the 40dit to obtain reasonable assurance about whether the financiai statement la free of material
misstatemeat, whether due to error or fraud. Our audit lacluded perforniing procedures to assess the risks of
materiai mlsstateinent of the financial statements,whether due to error or fraud, and performing procedures that
respondto those risks.Guchproceduresincluded eXamining,ona test basis,evidence regarding the amountsand
disclosures in the financial statement. Our audit also included evaluating the faccounting principles used and
significant estimatesmadebyrñanagement, as well asevaluating theoverali presentationof the financial statement,
We believe that our audit providesaseasonablebasleforour opinion.

We haveserved as the Corripany'sauditor since 2018.

Berkower LLC

iselin, New Jersey
June 11,2019

Miamle LosAngeles•Cayman Islands



FORTE SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

MARCH 31,2019

ASSETS

Cash $ 111,428
Deposit at clearing broker 331,067
Due from related party 368,566
Accounts receivable 110,111
Other assets 1,038

TOTAL ASSETS $ 922,210

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable and accruedexpenses $ 500,338
Due to member 22,000

TOTAL LIABILITIES 522,338

MEMBER'S EQUITY 399,872

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 922,210

SeeAccompanying Notes to Financial Statements
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FORTE SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT

MARCH 31,2019

NOTE 1-ORGANIZATION AND DESCRIPTION OF BUSINESS:

Eorte seenrities T T (the "Company") was organized in December 1995 av s Terne limited linhility enmpany.. The campamr-

has been registered to do business in New York State since 2005 and operates through its office in New York City. It was

formerly known as Southlake Capital, LLC. The Company operates as a broker-dealer in securities registered with the
Securities and Exchange Commission ("SEC") and is a member of Financial Industry Regulatory Authority ("FINRA") and

Securities Investors Protection Corporation ("SIPC"). The Company is a single-member Limited Liability Company and is
wholly-owned by Forte Securities Holdings, LLC (the "Parent").

The Company operates pursuant to section (k)(2)(ii) exemptive provisions of Rule 15c3- 3 of the Securities Exchange Act of
1934, and accordingly, is exempt from the remaining provisions of that Rule. The Company does not hold customer funds or
securities, but as an introducing broker or dealer, will clear all transactions on behalf of customers on a fully disclosed basis

through its clearing broker/dealers.The clearingbroker/dealerscarryall of the accounts of the customers andmaintain and
preserveall related books and records as arecustomarily kept by the clearing broker/dealers.

The Company operates as an independent full service broker-dealer in securities. The Company's customers are primarily

institutional entities located throughout the United States.

NOTE 2 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in accordance with accounting

principles generally accepted in the United States of America ("GAAP") as detailed in the Financial Accounting Standards

Board's Accounting Standards Codification.

Cash and Cash Equivalents

The Company considers all highly liquid investments with maturities of three months or lessat the time of the purchase to be
cash equivalents.

Use of Estimates

The preparation of financial statements and related disclosures in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, and the disclosure of contingent assets and
liabilities at the date of the financial statements, and the reported amounts of income and expensesduring the reporting period.
Accordingly, actual results could differ from those estimates and suchdifferences could bematerial.
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FORTE SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT

MARCH 31,2019

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue Reengnition

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic
606").The new revenue recognition guidance requires that an entity recognize revenue to depict the transfer of promised goods
or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for

those goods or services. The guidance requires an entity to follow a five step model to (a) identify the contract(s) with a
customer, (b) identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate the
transaction price to the performance obligations in the contract, and (e) recognize revenue when (or as) the entity satisfies a
performance obligation. In determining the transaction price, an entity may include variable consideration only to the extent

that it is probable that a significant reversal in the amount of cumulative revenue recognized would not occur when the
uncertainty associated with the variable consideration is resolved. The Company applied the modified retrospective method of
adoption which resulted in no adjustment as of January 1, 2018. The new revenue recognition guidance does not apply to

revenue associatedwith financial instruments, interest income and expense, leasing and insurance contracts.

Sigmficant Judgement

Significant judgement is required to determine whether performance obligations are satisfied at a point in time or over time;

how to allocate transaction prices where multiple performance obligations are identified; when to recognize revenue basedon
the appropriate measure of the Company's progress under the contract; and whether constraints on variable consideration
should be applied due to uncertain future events.
Commission Income

The Company is a non-carrying broker dealer that receives commission income generated from trading securities. The
Company is the legal counterparty responsible for executing and settling all trades (although a clearing firm is involved in the

settlement process) and its customers have no direct relationship with the clearing firm. The Company works with the

customer to establish the commission rate and ultimately sets the price and is principal in the scope of ASU 2016-08 and

records commissions on a grossbasis.The commissions are charged to customers on the trade date at the point of execution by
the Company.

The Company's role and responsibility as an executing broker is performed only when a customer requests for them to initiate

a trade. As a result, the customer has an option to purchasethis service. Consideration resulting from the trade is the exercise
of the option and commissions will not be considered variable consideration because the customer has a contractual right (but

not an obligation) to choose the amount of additional distinct services which are purchased (i.e.,orders for execution). The
Company does not have any contracts which stipulate a guaranteed minimum number of trades and, therefore, the Company
does not have any additional performance obligations. Since there are no minimum number of trades required, any trades

beyond those which have already beenexecuted arealso consideredoptional purchases.

The Company and its customers arrangements to do businesscan be terminated at will by either the customer or the Company

at any time without a termination penalty. Pursuant to ASC 606-10-25-3, when a contract has no fixed duration and can be
terminated or modified by either party at any time without penalty, entities should apply the revenue guidance to the period in
which the parties have enforceable rights and obligations, unless a customer has a material right that extends beyond that

period. For securities transactions and trade commissions, the period in which the parties have enforceable rights and
obligations is typically one day or less, the trade date.
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FORTE SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT

MARCH 31,2019

NOTE 3 - CONCENTRATIONS OF CREDIT RISK:

Cash

The Company maintains principally all cash balances in one financial institution, which at times, may exceed the amount

insured by the Federal Deposit Insurance Corporation. The exposure of the Company is solely dependent upon daily bank
balancesand the respective strength of the financial institution. The Company has not incurred any losses on this account.

Receivables and Revenue

At March 31,2019, approximately 76% of the Company's receivables were owed from one customer who is a related party.
During the year ended March 31,2019, approximately 66% of the Company's revenue was earned from three customers, one of
which is a related party who made up 53% of the Company's revenue.

NOTE 4 - TRANSACTIONS WITH CLEARING BROKER/DEALER:

The agreementswith the clearing broker/dealers provide for clearing charges at fixed rates multiplied by the number of the
Company's customers'transactions. The agreements also require the Company to maintain a minimum of $30,000 as a deposit

in an account with the one clearing broker/dealer and $300,000 with the secondclearing broker/dealer.

All of the Company's trading accounts and customers' accounts are maintained by the clearing broker/dealers. Both clearing

broker dealers remit to the Company all commissions due related to customers'trading, net of clearancecharges,trading errors
and miscellaneous related charges,at the end of the month.

NOTE 5 - NET CAPITAL REQUIREMENTS:

The Company is subject to the Securities and ExchangeCommission Uniform Net Capital Rule (Rule 15c3-1), which requires

the maintenance of minimum net capital, and requires that the ratio of aggregate indebtednessto net capital, both as defined,
shall not exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the

resulting net capital ratio would exceed 10 to 1.At March 31, 2019, the Company had net capital of $245,957, which was
$145,957 in excess of its required net capital of $100,000. The Company's ratio of aggregate indebtedness to net capital was
2.12.

NOTE 6 - OFF BALANCE SHEET RISK:

As discussed in Note 4, the Company's customers' securities transactions are introduced on a fully disclosed basis with its

clearing broker/dealers. The clearing broker/dealers carry all of the accounts of the customers of the Company and are
responsible for execution, collection and payment of funds, and receipt and delivery of securities relative to customer
transactions.Off-balance-sheet risk exists with respectto thesetransactions due to the possibility that customersmay be unable
to fulfill their contractual commitments wherein the clearing broker/dealer may charge any losses it incurs to the Company.
The Company seeksto minimize this risk through procedures designed to monitor the credit worthiness of its customers and
that customer transactions are executed properly by the clearing broker/dealers.
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FORTE SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT

MARCH 31,2019

NOTE 7 - INCOME TAXES AND DEFERRED TAXES:

The Company files as a single member Limited Liability Company. Consequently net income or loss, in general, is
apportioned to the Member and reported in its partnership tax returns. Generally, the Company is subject to income tax

examinations by major taxing authorities during the three-year period prior to the period covered by these financial statements.

Deferred income taxes are provided for temporary differences between the financial statements and tax basis of assets and
liabilities that will result in taxable or deductible amounts in the future, based on enacted tax law and rates applicable to the

periods in which differences arise. No provisions have been made for deferred taxes or for such differences due to
insignificance.

NOTE 8 - RELATED PARTY:

The Company hasan affiliated UK Broker Dealer, Forte Securities Limited, that utilized its servicesfor execution of securities

transactions for the year under audit. For the year ended March 31, 2019, the Company earned $781,907, under this

arrangement,which is included in commision income on the Statement of Operations. As of March 31, 2019, the receivable

from this affiliate was $368,566.

The Company has an affiliated Australian Broker Dealer, Forte Securities Australia Pty Limited, that utilized its services for

advisory services for the year under audit. For the year ended March 31, 2019, the Company earned $6,947, under this

arrangement, which is included in other income on the Statement of Operations. As of March 31, 2019, the receivable from
this affiliate was zero.

During the period under audit, the Parent paid rent expenseon behalf of the Company in the amount of $22,000.As of March

31,2019, the payableto the Parent was $22,000.

NOTE 9 - RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS:

In January 2016, the FASB issued ASU 2016-02, Leases, requiring the recognition of lease assets and lease liabilities by

lesseesfor those leasespreviously classified as operating leasesunder previous U.S.GAAP. The lease asset would reflect a
right-to-use asset and the lease liability would reflect the present value of the future lease payments. ASU 2016-02 is effective

for fiscal years beginning after December 15, 2018 and a modified retrospective transition approach is required where
companies will have to recognize and measure leasesat the beginning of the earliest period presented. The Company has
determined that there will be no impact under the new leasestandards on the Company's financial statements asthe Company
maintains a month to month leasearrangement.

NOTE 10 - SUBSEQUENT EVENTS:

The company has evaluated events and transactions that occurred through the date which financial statements were available to

be issued, for possible disclosure and recognition in the financial statements. The Company made member's contributions,

subsequent to year end, in the amount of $92,000.
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